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——— " recklessness and greed.
DIGGER’S GUIDE Some never emerged.
TO THE Andrew Ross Sorkin
o - % Too Big to Fail transformed
NEXT TEN YEARS . ¥ the Times reporter into
Just because you mar " aplayer in his own ri_ght.
someone in finance do - Michael Lewis

mean you're going to
getrich. Every decade or so,

The Big Short was his

the moneymakers - since Liar's Poker.
change along with the v e 3 Matt Taibbi
market. Plan accordingly. Iia¥ N His coining of the term
1970s: L il vampire squid was
Stockbrokers. " "ﬁ ->- credited with starting a
1980s: o populistbacklash against
Bond salesmen. - : Goldman.
1990s: : A o
Investment bankers; b
private equity.
2000s:
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Manhattan is full of people
enjoying the spoils of
the crisis. “We're talking
thousands and thousands of
billable hours,” says a Deloitte
employee. “Everyone’s
seeing dollar signs.” Fees
from Lehman Brothers’
bankruptcy alone
have reached $1 billion.

Sullivan & Cromwell partner
H. Rodgin Cohen
worked on seventeen

financial deals in just six
months in 2008. “Every time
I looked up, it seemed

like Rodge was in the
room,” said former Treasury
secretary Henry Paulson.
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ashotofvodka... $6.8 billion in gold.
Eric Mindich
$1-billion.
George Soros
$880 million.
David Einhorn
$133 million.
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future before it happened—
th t lucky.
or e'zy 20 uck-y i —
Nouriel Roubini !
Dr. Doom predicted .
the housing market would - 1
collapse. iy e
Meredith Whitney & __",
Oppenheimer analyst called - - ' = T
out Citigroup as an emperor ; -
with no clothes. 3
Nassim Taleb v
Black Swan author lucked out !
‘when Black Swan - I
E ually happened. —
- James Grant | .
Bow-tied bear finally
vindicated when bubble
popped.
“Paying executives at
Merrill millions each
in ‘performance’ bonuses
in this context
would be oxymoronic, to “You knew
say the least.” it was a shitty deal!”
Andrew Cuomo Senator Carl Levin
“Let me just say to the Sto ;Goldma:n
captains of the universe g R g
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in disagreement with
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and financial-services
community”
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